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MACRO-ECONOMIC ENVIRONMENT

COAL EXPORT: AMOUNT

TRADE BALANCE

FX RESERVES

Million tonn 2025 YE Million USD
Million USD
- 89.7 m Export mImport BALANCE OF PAYMENT 7,005
) 5,510
4,921
Trade Balance: +
69.6 5,932 ®
Million USD
2025 November
2023 2024 2025 2023 2024 2025
Source: NSO Source: Bank of Mongolia Source: Bank of Mongolia Source: Bank of Mongolia
FX RATES INFLATION ECONOMIC GROWTH
(MNT/USD) YoV Growth
POLICY RATE
0,
3,557 9:2%
N0 7.4% o
3,585
9.0% 5.9%
4.9%
7.5% In December 2025, the Monetary
3,333 Policy n Committee decided to
maintain _the policy rate at 12
2024 2025 2025 2025 2025 2024 2025 2025 2025 2025 ffgﬁz?;rya ”solig;’r‘gt“aieci m‘; . t'ﬁahé
Xl I VI IX Xl Xl Il VI IX Xl 2023 2024 2025Q3 been in place since March 2025.
Source: Bank of Mongolia Source: Bank of Mongolia Source: NSO




MACRO-ECONOMIC ENVIRONMENT

NATIONAL INFLATION AND POLICY RATE MONGOLBANK

CENTRAL BANK OF MONGOLIA

Inflation declined faster
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' I
18.0% ' than ex d d the I [ I
- pected, and the | ] th
I Bank of Mongolia reduced i S I IS NS AN AN N N : : On 7hMarC|h 2025: _ ab ! 2025 December 11
| the policy rate by 11 | | On13September2024: : 1 = The policy rate was increased by ; +  The Monetary Policy Committee kept
16.0% i percentage point in both {1« The policy rate was reduced by 1 i | 2 percentage points to 12 | _ Y Y P
1 March and May of 2023. : : percentage point to 10 percent. : : percent. ' ) : the policy rate unchanged at 12
' ! e The required reserve ratio for | : : Th? maximum  debt-to-income ] percent.
140% 13.000 \ P banks'’ domestic currency | ! ratio for consumer loans was L
:E . \ J : funding was increased by 2 : : revised and set at 50 percent. : 2026 January 16th
gg vV : percentage points to 10 percent. : ————— S ik s dt e = 12.0%
5?. 220%  N—— T | ,/’ _________________ - *  The maximum debt-to-income ratio
@ 1 ’
z 1 ’ .
> N’/ 10.0% applicable to new and restructured
_ consumer loans was set at 45 percent.
10.0% — 9.60% g
n B * The required reserve ratio was
22 [
§§ 8.0% RSy Iy JE 15 <y Sy 72 Sy - . 'l N increased by 1 percentage point,
Zx I On 14 January 2025: I AN ishi i
A i« The policy rate was maintained at 10 i S N | \___7.50% establishing the requirement at 14
6.0% : percent. - . 7 i I The dissipation of the ! percent for domestic currency and 19
1+ The req_wred reserve ratios for_ b;m_ks i | base effects from ] percent for foreign currency.
- 5.10% : domestic and foreign currency liabilities | I government-regulate |
e 4.0% L. ! were each increased by 2 percentage | i d goods and services | \_
g : points, bringing them to 13 percent and 1 ! played a major role. :
& I 18 percent respectively. R L A L !
b o i — ———————————————————— - - 4
2.0%

2024 e CP| growth

Policy Rate
Source: Bank of Mongolia
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MACRO-ECONOMIC ENVIRONMENT

ECONOMIC GROWTH OUTLOOK

8.0%
6oy 8% | 56% | 55% | 57%  >9% | 56% | 57% | s55% @ 9%
e 4.4%
4.0%
2.0%
0.0%

2025 2026 2025 2026 2025 2026 2025 2026 2025 2026

Bank of Mongolia 2025 IMF 2025 Oct World Bank 2025 Jun Golomt Bank 2025 Dec

Dec

ADB 2025 Sep

Source: Bank of Mongolia, IMF, WB, ADB

2025 performance:

» Favorable weather conditions supported high livestock reproduction and low abnormal losses, allowing the
agricultural sector to be the key driver of economic growth in 2025.

* The mining sector also made a substantial contribution, particularly in the second half of the year. Despite a
decline in coal prices compared to the previous year, production recovered on the back of higher export
volumes. In addition, increased copper and gold content fromm Oyu Tolgoi's underground operations, together
with rising prices, provided a strong boost to overall mining output.

2026 expectation:

* Mining sector growth is expected to remain strong, driven by rising copper production at Oyu Tolgoi and
anticipated increases in coal exports.

+ The implementation of the government's mega projects is expected to support growth in other sectors,
including construction, energy, and trade, while agricultural growth is projected to stabilize.

Australian hard coking coal, $/tons

300 236 o
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Border price of gold, $/o0z

5000 4,368 4,210 3,975

g W
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Source: Bloomberg terminal
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INTERNATIONAL COOPERATION &
FUNDING

SAMURAI BOND
o SMBC NIKKO

TENOR YIELD
3years | 1.85%

LNIWNOYIANT DINONODI-OUIVIN

AMOUNT
JPY 15 BILLION

This landmark transaction established a new benchmark not only for
Mongolia but also within the broader Asian market. It diversified the
funding base of Mongolian banks and financial institutions,
strengthened access to the Japanese capital market, and successfully
attracted participation from over 30 leading Japanese institutional
investors. Proceeds raised through the Samurai bond will be
deployed to support the financing of priority projects and programs in
Mongolia, while also expanding access to diversified lending solutions
for businesses
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European Bank

for Reconstruction and Development

@ I c WORLD BANKGROUP

Golomt Bank has entered into a @
(Ui ot

Rerumtrucsion sk Doreloguc

----------------------------------------------------------------------------------------------------------- USD 20 million loan and trade
finance agreement with EBRD.
The financing will be extended

0 THE SIGI®NGLCEREMC
SA| S@N ’! Blueorghard ‘PROPARCO atlantic|forfaiti gs to entrepreneurs under the Yrriillion ool Azs,m '&"ade N litati

GOLOMT BANK
Tnoesting for @ brighter fiture

SN LDVINOD

Investment Management / Impact Inv GROUPE AFD

e g EBRD's “Women in Business
Programme for Central Asia” " GolomtBankanc
and the “Youth in Business
Programme”, supporting greater

access to funding for women-

and youth-led enterprises.

USD 230 MILLION

onstruction ar

Mongolia smber 12,2025
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HIGHLIGHT EVENTS

[« NG
BUSINESS 2 25

CONFERENCE 6t ANNUAL MEETING v < T BACK TO THE FUTURE 7th ANNUAL MEETINGV
2025 e \ MT BANK

BAPAA? | YWAn4unraa?

2., &,

RISE AND FALL

BLACKBERRY

i -
BlackBf=
-

-—

Why India May i )
Ssue o

l}l.n(:kn(.,,)_

dis co-founded RIM/BlackBerry.
It accounted for nearly half of the
tphone market. By 2014, it had
10 < 1%. In 2011, anonymous,
P open letters from employees had
‘“marasd but were dismissed.

Since 2019, the Bank has brought together more than 2,600 financial managers an 5

2 A

Golof?\t Bank has con5|stentlypr|orlt|zed supporting éﬁ’}all and medium- 5|zed
enterprgkses by |mplementmg a wide range of projects,and programs: and-by.
expanding access to financial services. Within this commitment, the Bank h

executives. The role of artificial intelligence in shaping global development, as well as

progress in the economic and business sectors, has become increasingly clear. In

eshondel oo Pl e NABA DA G R Fiasmation on
how Al-based technological so ti be effectively utilized and managed to
influedice the future diréction @ i jé 2

organized the Business Conference for six consecutive years,&rlnglng\)gether
representatives and executives from more than 500 organizations.
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HIGHLIGHT EVENTS

MONGOLIA

INVES
FeRUN"

New York - 2025

ﬁ P piesmwene UM Nasdy
\ il | Mgy Yogk 2025 f@ # .

MoHronbiH X33-H c¢

) ) gACMY
In 2025, the Bank continued to strengthen its investor b o s
communications infrastructure through its dedicated
< Back . A . . GOLOMT BANK [MSE: GLMT]
o e s e+ — in-house Investor Relations function. During the year, the
IR team conducted quarterly earnings briefings, held EARNINGS CALL
IR CALENDAR one-on-one meetings with institutional and retail Q3 2025
2026 investors, and published the annual IR calendar. In PIOBEER(FRI), 1600
* addition, the Bank co-organized and supported a series of
investor day events in New York, London, Hong Kong,

Singapore, and Tokyo. These events were aimed at
promoting Mongolia’s economy, its banking and financial
sector to the global investment community.

“OPENMINDMSE:

XSpeHre OpYYNaruAan WMINCH Vit aXHNaraa

Sodbolor B.
Quarterly earnings calls were organized through the B o o Bank

“Mongolian Capital Market: News and Insights” online
community, which had more than 2,700 participating
traders and shareholders in 2025.
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Card is ready to pay
contactless

Your card is also saved in your Google
ACCount, 5C you can pay onine, across
Coogle or wherever Goegle Pay is accepted.




DIGITAL BANK

SocialPay
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DIGITAL BANK
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| Xapunuaryaap
| bypryynax

e installed across 66 Golomt Bank branches, enabling
ased services to be migrated to the kiosk platform.

SLHOITHOIH
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0\0 ' ~ Bank introduc d ‘an online branch registration system. The queue
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FEATURED BANKING
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In celebratic Sle re : %
= redesign of A St ¥
2 l Shan e
a8 concept Ins { Y
Im i ! 1
Co s g &2
§§ limitless o ‘ L
g A X "
H serves as : % e
commitm st e
and long-t: ’

ADNVWHOLY3d
AVIONVNIL

% incorporating cont

3 model. Designed spe

g CARD represents a uniq e
bank card, the SKATE CARD in i
shaped wearable device. Enabl H ‘ Unlvel’sm%
used at all contactless POS termina S

online purchases

| |

VISA
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SOCIAL RESPONSIBILITY

[@ronoMT BAHK

haeological Research at Khar Tolgoi and Inget Tolgoi under the
ﬂtage Sanctuary” Project Named “Research of the Year”

; _ hin the framework of the Mongolian Archaeology academic research and
o oo o7 ortil nference, five research projects were selected as “Research of the

TYYX APXEONIOTUIAH TECeN

OHIU!QX OHHBOPWA /* -carried out under Golomt Bank's “Heritage Sanctuary”

ks /= awarded First Place and recognized as the Year's Outstanding

to the “Heart Never Forgets” project
o f ‘has been serving as an official partner of the initiative,
A ° inancial and other forms of support through the “Altan
&undan‘ &Uﬂdaﬂ - Tul _ 's Foundation. Over this period, total contributions have
o ghcnnpiiyr ‘ Hoart remembers eack ) million. At this year's “Gold Forum” charity auction, Mr. P.
Nk ief Executive Officer of Uuls Noyon LLC, was announced as the

www.bundan.org

‘ ,
- ausghat duseise!
' support entrepreneurs with ability

ndum of Understanding with the NGO
ility Difference” during the “Equality for
s / / wering entrepreneurs with disabilities
E . : e ind enhancir : cognition of its commitment,

VA - : olomt Bank: SC S es us ust” honor-the
port persons
recipient of

" Initiative

the Year” event,
environment for
INg in their long-term
“recoghized children who
demonstrated ex eadership among their peers by
awarding them | Children's Savings accounts. By
encouraging a culture of savings from an early age, Golomt Bank aims to
contribute to the development of financially resilient and future-ready
citizens.

development. °

“ONE BILLION TREES” NATIONAL MOVEMENT

The Bank is supporting the “One

Billion Trees” National Movement ',F 1.2 bi"ion

Support Fund by facilitating its

TIPEYM MO  interbank payment and 2025Q4

YHAICHWH X8a8/reeH .
3 settlement operations.

GOLOMT BANK & Al ACADEMY ASIA

100 | 100 & omen

: - TenGe uﬁn(
Female i 13-18 age ™ “w,v 'y
teachers | girls R e

The program, designed to ensure equal participation for students from
remote provinces and districts, engaged general education schools from
all 21 provinces and nine districts of the capital city. From a pool of more
than 2,000 teachers and students nationwide, 100 teachers and 100
students aged 13-18 were selected to participate. Launched in October
2024, the program delivered over two months of intensive training,
during which participants studied the fundamentals of artificial
intelligence, Python programming, data processing methodologies,
language modeling, machine learning, Vibe coding, and Al ethics.

Collaborated with the Chingeltei
District Governor’s Office to Reduce
Air Pollution

As part of its corporate social
responsibility and commmitment to
the Sustainable Development Goals,
Golomt Bank financed the
replacement of traditional heating
stoves in 300 households located in
high air-pollution areas of Chingeltei
District, Ulaanbaatar. The stoves were
replaced with energy-efficient air-to-
air heat pump systems.




KEY OPERATIONAL HIGHLIGHTS
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GOLOMT BANK

Tncesting for a brighter future

[@GoLoMT BANK | »BNY ;
Golomt Bank Recognized as the

“Best Sustainable Finance
(ToC) Bank of 2025"

iy

A

GOLOMT BANK RECEIVES
STRAIGHT-THROUGH-PROCESSING (STP)
s AWARD CERTIFICATE FROM BNY

A\ /
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MSE:GLMT Stocks
Secondary market shal

$103.7

1400 %8.1

1300
1200
100
1000
900
800
700

600
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Jnvesting for a
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MACRO-ECONOMIC ENVIRONMENT KEY OPERATIONAL FINANCIAL
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FINANCIAL PERFORMANCE

2.3%

L ASSETS

Total Assets A23.0%
/billion MNT/
CAGR: 29% (2022-2025)

Total Loan AT1.0%
/billion MNT/
CAGR: 29%

19,017

7,453
15,410
11,469 4,815
3,849
. .

2022 2023 2024 2025 2022 2023 2024 2025

g .
4 =
20.6%

CUSTOM EMD.

Total funding A23.0%
/billion MNT/
CAGR: 30%

2022 2023 2024 2025



CREDIT PERFORMANCE

2 thgl loan by product AT1.0% Consumer loan V3.3% Mortgage loan A127%
; /billion MNT/ /billion MNT/ /billion MNT/
OFM MIC
% 2,099 2,031 e
5 8,258 1,565
g 1,389
z 7,453 22% 338
Z )
1,191 1,038 32% 442
972 860
384
402

78% 1,226

68% 946

x
m
I<
39
T
Im
Co
o
23
a0
nz
>
I

25%

4,815

28%
. 2022 2023 2024 2025 2022 2023 2024 2025
o7
nz
o > . .
4 3,849 Businessloan  A17.6% Loan portfolio
5'2 /billion MNT/ /percentage/

@Corporate @SME
25%
m Mortgage
8 25% 4,663
E Consumer
5 3,965
c
@ uSME
2,585
- 2,017 m Corporate
1,224
853
1164 1,361
@Business Consumer @Mortgage
2022 2023 2024 2025

2022 2023 2024 2025



LNIWNOYIANT DINONODI-OUIVIN

SLHOITHOIH
TIVNOLLVYIdO A3

VIONVNIL

]
m
o
o
o
pe]
K<
>
z
a
m

SN LDVINOD

PRUDENTIAL RATIOS

Capital Adequacy Ratio (%)

17.7%
+ o
Minimum required > 13%
2022 2023 2024 2025

Related Party Loans

13.2%

8.7%
5.10%

3.9% 4.0% o

2.3% 2.4%

Liquidity Ratio (%)

38.3%
36.3% ° 25.4% 36.9%
o—H——H—0

Minimum required > 25%

2022 2023 2024 2025

NPL Coverage Ratio(%)

120.6%
96.4% 106.2% O 101.7%

o—©°o— =~ T

e=@==Related parties - Total /<20%/ e=@==Related parties - Single /<5%/

2022 2023 2024 2025

2022 2023 2024 2025

FX Open Position Ratio (%)

10.8%

-1.0%
8.0%

-8.0% -6.7% -2.9%

e=@==Total Currency /<30%/ e@==Single Currency /<15%/

2022 2023 2024 2025

NPL Ratio(%)
6.9%

2022 2023 2024 2025



FINANCIAL PERFORMANCE

assets by 22 percent reaching MNT 19 trillion. As a result, the Bank accounted for 22.3 ﬁent o?he secto
ata-c aking processes.
p~ con'trlbutor to the overa
u?hty The non-p

LNIWNOYIANT DINONODI-OUIVIN

orded MNT 3451 billion in net profit after tax in / S 5
ear, the Bank met and exceeded prudential indic international inve:
all resilience. '

SLHOITHOIH
TIVNOLLYYIdO AN

Net Profit Total Equity A23.0% Average Yield (%)
/billion MNT/ /oillion MNT/
CAGR: 23%

36.4%
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844
18] 3.3%

100

[0)
1:9% ROA:

1.2% 2.1%

2022 2023 2024 2025 2022 2023 2024 2025 2022 2023 2024 2025
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tel:1800-1646

